
COINAGE OF THE ELIZABETHAN ERA
GOLD COINS
"Fine" was used to describe 23c gold (also referred to as "angel" gold). "Crown" gold referred to 22c gold. 
Elizabeth produced coins in both, altho crown gold predominated from 1560 to 1573, and again after 1593. The 
primary gold coins being produced after 1561 were the 10s, 5s, and 2s 6d (angels, half-angels and quarter-
angels).
-----------------------------------------------------------------------------------------------------------------
Fine Sovereign -- 30s
In 1550 a large version of the sovereign, known as the Fine Sovereign, was struck and valued at thirty shillings. 
The issue continued until 1600. It is also known as a double-noble.  

---------------------------------------------------------------------------------------------------------------------
Crown Sovereign (Pound) -- 20s
Elizabeth issued the pound coin (known as the Crown Sovereign, to distinguish it from the Fine Sovereign) 
from 1560 to 1573. It was re-introduced in 1593 and retained thru the reign.

---------------------------------------------------------------------------------------------------------------------
Ryal - 15s
The Ryal or Rose Noble had not been popular in earlier incarnations as a ten shilling coin, but it was 
reintroduced by Mary at a value of 15 shillings. Elizabeth I also struck the ryal between 1584 and 1589, 
primarily to finance the operations in the Netherlands. 

--------------------------------------------------------------------------------------------------------------------



Half Pound -- 10s
During the reign of Elizabeth I the gold ten shilling coin was known as a half-pound. This was quite distinct 
from the angel of the same value issued at the same time. It was not a half sovereign because the sovereign was 
valued at 30 shillings during this reign. 

---------------------------------------------------------------------------------------------------------------------
Angel -- 10s
The angel, first issued in 1461 with a value of 80 pence (6s8d), was raised to 90 pence (7s6d) in 1526, and then 
further to 96 pence (eight shillings) in 1544. By 1550 the angel was valued at ten shillings. It is the largest value 
gold coin commonly produced during Elizabeth's reign.

--------------------------------------------------------------------------------------------------------------------
Half-Angel or Angelet -- 5s
As a result of inflation the value of the 40 grain half-angel was raised to 60 pence during the reign of Edward 
VI, from which a single example is known. Half angels of both Mary and Philip and Mary are extremely rare, 
but some of those of Elizabeth I are more common. From 1544 to 1547 Henry VIII valued the gold half angel, 
or angelet, at four shillings, after which date they were revalued at five shillings.
 

--------------------------------------------------------------------------------------------------------------------
Quarter Angel -- 2s 6d
By 1572, when Elizabeth I re-introduced it, the quarter-angel had risen in value to two shillings and sixpence, 
and in 1600 was replaced by the silver halfcrown. 



--------------------------------------------------------------------------------------------------------------------
Crown -- 5s
Gold crowns were once again issued by Elizabeth I 
(silver crowns being issued only in the last two 
years of her reign). It is interesting that after 1601 
there were three different coins in circulation worth 
five shillings: the gold crown; the silver crown; and 
the gold half-angel.  

Half-Crown (gold) -- 2s 6d

---------------------------------------------------------------------------------------------------------------------
SILVER COINS
From 1544, the fineness of the silver was steadily debased from the normal .925 fine, down to .333 fine. The 
great Elizabethan recoinage of 1560 withdrew all the base coinage from the reigns of Henry VIII, Edward VI 
and Mary, and reissued coins in fine silver. Starting in 1560-61 issuing groats and shillings, Elizabeth never 
succeeded in removing all the smaller coinage, as they were too few, too useful and were not immediately 
replaced. Coins from the previous reigns were devalued, however: the shillings of Henry VIII and Edward VI 
reduced to 6d, the groat to 2d, and so on. These debased coins were stamped with a lion, a rose, a harp (Irish 
coinage), or a fluer-de-lis. 
-------------------------------------------------------------------------------------------------------------------------------------
Shilling (Testoon) -- 12d
The shilling, or testoon as it was originally called, valued at 12 pence was first issued in 1502 during the reign 
of Henry VII.  They were clearly not popular at first, and the next issue of testoons took place 42 years later in 
the reign of Henry VIII. Elizabeth issued it in fine silver until 1561, when its production was stopped in favor of 
the smaller coins.  However, pressure from merchants caused it to be again struck in 1583. It was so popular, it 
became the dominant coin in circulation.

---------------------------------------------------------------------------------------------------------------------

Sixpence -- 6d



Sixpences of the reign of Elizabeth I are really quite common, although there are some extremely rare varieties. 
The size is similar to that of the groat, but can be distinguished by a rose behind the head.  

---------------------------------------------------------------------------------------------------------------------
Fourpence (groat) -- 4d
The first issues of Henry VIII continued to use the portrait of Henry VII from 1509 to 1526, when a new issue 
with his own portrait was made. During the reign of Edward VI the standard of the silver coinage was raised 
again, but the groat was not struck to this new standard until the reign of Mary I. 

Elizabeth I had several developments during her reign. Firstly, from 1559 to 1560 the groat was struck with a 
fineness of .916 and weighed 32 grains. In 1560 the fineness was increased further to .925, keeping the same 
weight. In 1561 a new issue was made, but the groat was replaced by the sixpence, and did not reappear. It is 
about this time that the word fourpence came to replace the word groat. 

---------------------------------------------------------------------------------------------------------------------
Threepence -- 3d
First introduced during the reign of Edward VI in 1551, and then re-introduced during the reign of Elizabeth I, 
when many odd denominations were minted. Indeed, this denomination is characterized by its intermittent 
nature during the 16th and 17th centuries. 

-----------------------------------------------------------------------------------------------------------------
Half Groat (tuppence) -- 2d



This coin was minted with two dots or two slash marks behind the head.

-------------------------------------------------------------------------------------------------------------------------
Three Halfpence -- 1 1/2d
Elizabeth I made an issue of silver three halfpence between 1561 and 1582. They are more common than the 
three-farthings, and can be distinguished from the half groat by a rose behind the Queen's head. These are the 
only coins of this denomination that circulated in England. Given that ha'pennies were uncommon, it allowed a 
1/2 penny purchase to be made with a tuppence and change made.
 

______________________________________________________________________________________________
Penny -- 1d
This was the basic English coin from the 750's through the Elizabethan era. For reasons unknown, its 
production was stopped from 1572 until 1583. Even when it was being minted, its indenture was limited to only 
1.5 lbs out of 100 lbs of silver, causing it to be uncommon in circulation. By 1601, the penny weighed 1/3 what 
it had in 1279.

-------------------------------------------------------------------------------------------------------------------------------------



Three Farthing -- 3/4d 
Amazingly, coins worth three-quarters of a penny were issued, but only between 1561 and 1582. They are about 
14mm diameter, and have an obverse legend of E.D.G.ROSA SINE SPINA, which stands for 'Elizabeth by the 
Grace of God a Rose without a Thorn'. The intent was to provide a way to make a farthing purchase with a 
penny and receive change, pennies being uncommon.

The three-farthings is rather a thin coin, and Shakespeare in King John (I,i,143) quotes: 
..my face so thin,
That in mine ear I durst not stick a rose,
Lest men should say, "Look, where three-farthings goes!"

------------------------------------------------------------------------------------------------------------------------------------
Half-Penny (ha’penny) -- 1/2d
Production was stopped in 1551 and begun again in 1583. Although demand for small coinage was high, this 
very small coin was unpopular with both the populace and merchants. Its production numbers were not large, 
and the 3 ha'penny of 1561 was issued to allow ha'penny purchases. The phrase "ha'penny purse" became 
synonymous with smallness.

-----------------------------------------------------------------------------------------------------------------------------------------------------------
Farthing
No farthing coin was issued during Elizabeth's reign, production having been stopped in 1548 during Mary's 
reign, and not begun again until the copper farthing was issued under James I. At the begining of the Tudor 
period, the farthing and the ha'penny were struck with the same dies, the only difference being weight (the 
farthing weighing half what a ha'penny did). The lack of a small coin caused some to improvise by splitting 



pennies into quarters and ha'pennies in half, sometimes done at the mint.
-------------------------------------------------------------------------------------------------------------------------------------------------------------

LATE PERIOD COINAGE (not minted until 1600 or later)
Elizabeth's silver crowns and half-crowns were minted in 1601and 1602.

Silver Crown -- 5s

Silver Half Crown -- 2s 6d
These were mainly hammered, but there is a rare milled gold halfcrown. During the last two years of her reign 
silver halfcrowns were produced once again. The "1" at the top of both the obverse and reverse indicates it was 
minted in 1601.

--------------------------------------------------------------------------------------------------------------------
Testern -- 2s
Silver "Portcullis " money minted in 1600 specifically for the Company of Merchants trading to the East Indies. 
These "Testerns" minted to an exact equivalent weight in silver to the Spanish "Real". This was a coinage 
specifically for foreign trade because the Indian merchants were accustomed to the Spanish coins. One Testern 
is equal to 1 Spanish Real, 2 shillings.

------------------------------------------------------------------------------------------------------------------------------------------

Imaginary Money



For most of the Tudor age, the mark and the pound sterling were units of account only. The pound was valued 
at 20s, while the mark at the historically appropriate 13s 4d (the value of the old noble, called the "Henry").  By 
the end of the reign, the mark had been replaced by the pound as the regular unit of account. Elizabeth issued 
the pound coin (known as the Crown Sovereign, to distinguish it from the Fine Sovereign) from 1560 to 1573. It 
was re-introduced in 1593 and retained through the reign. 


